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F or those of you unfamiliar with the 

story, Charles Ponzi, the namesake 

for the scheme, became notorious in the 

1920s for the financial crimes he com-

mitted. He conned investors into giving 

him millions of dollars and paid them 

returns with other investors' money, 

diverting much of it to himself along 

the way. As in the recent case involving 

Bernie Madoff, there is no legitimate 

investment of any kind in a Ponzi 

scheme. Phony statements are generat-

ed to fool investors.  

Importantly, one key element of this 

type of enterprise is that it requires the 

perpetrator to focus all of his energy 

into attracting new clients in order to 

have enough money to pay off the old-

er ones he stole from. ñPonzi schemes 

rely on a constant flow of new invest-

ments to continue to provide returns to 

older investors. When this flow runs 

out, the scheme falls apart,ò says Wik-

ipedia.   

 

If only he worked for the government, 

Charles Ponzi neednôt have spent 14 

years in prison for his crime.  

 

Take Social Security for example. 

Each worker contribution was sup-

posed to go into a trust fund. But as we 

now know, there is no trust fund. Poli-

ticians ñborrowedò the funds. Our po-

litical leaders counted on a continuing 

flow of new money coming in from 

younger workers to fund the payouts of 

the older retirees.  

 

And now we are in a pickle. According 

to the 2017 Social Security Trustees 

Report, Social Securityôs total income 

(payroll taxes plus interest earnings) 

amounted to $957 billion last year, $35 

billion more than the $922 billion of 
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With the Dow now 

around 22,000, 

imagine the 

enormous Social 

Security payouts 

each of us would 

have if our political 

leaders had acted 

with prudence on 

our behalf.  
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program expenditures and outlays.  

Social Security actuaries project the 

program will have just five more 

years where total income exceeds 

outlays. Some believe with 10,000 

baby boomers triggering their bene-

fits per day that this is optimistic and 

that the ratio could turn negative as 

early as next year.  So like a Ponzi 

scheme, our political leaders will be 

focusing their energies on bringing in 

new contributions -- taxing younger 

workers -- to fund the older recipi-

ents.  

 

As an aside, in the 1980ôs there were 

Congressional-sanctioned committees 

that recommended Social Security 

contributions be invested into the 

stock market – when the Dow was 

around 1000. But each time they were 

turned down by Congress. If our 

money went into the stock market, 

Congress would then have to invest 

the funds as originally planned in-

stead of using the funds for their own 

benefit. With the Dow now around 

22,000, imagine the enormous Social 

Security payouts each of us would 

have if our political leaders had acted 

with prudence on our behalf.  

 

Baby Boom to Baby Collapse 

Counting on younger workers to bail 

out older retirees is not unique to the 

US. But it depends on a steady or in-

creasing birthrate. Unfortunately, de-

veloped countries, coincidently those 

with the largest government-run pen-

sion deficits are also experiencing a 

collapse in birthrates.  

 

For instance, the number of babies 

born in Japan has fallen 53% since 

1973, according to National Institute 

of Population and Social Security Re-

search. There were 2.09 million Japa-

nese births in 1973, a total that has 

dropped to just 981,000 in 2016. 

Combined with Japanôs restrictive 

immigration policy, there are not 

enough younger people coming up 

through the ranks to support the older 

people in their failing pension system. 

  

Britain is aware of this math problem 

in their own country and is gradually 

raising the retirement age from 65 to 

68. Britainôs Treasury predicts those 

now in their 20s will not be able to 

retire until age 74. Even that may be 

optimistic.  

 

The German publication DWN, re-

cently warned that the German Pen-

sion system is collapsing. ñThe core 

problem of the German economy and 

society is miserable demographyé

This is reflected in one of the lowest 

birthrates in the world -- and this has 

been the case for decades.ò DWN 

notes, ñOne consequence is a pension 

system that is not sustainably fi-

nanced, because the ratio of contribu-

tors and receivers will drastically de-

teriorate.ò 

 

The Great Ponzi Scheme 
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ñBut now, German 

women donôt have 

enough children to 

even maintain the 

population. 

Thereôs no way to 

pay for all the 

benefits that have 

been promised. 

Theyôre counting 

on immigrants. 

But thatôs not 

going to work.ò 

ð Bill Bonner 

The Great Ponzi Scheme 

This is why Germany let in over 

two million Muslim immigrants, 

hoping their tax contributions 

would fund future pension payouts. 

A United Nations publication sug-

gests just that under the title, 

ñReplacement Migration: Is It a So-

lution to Declining and Ageing 

Populations?ò  

 

But the majority of immigrants 

donôt want to work and end up on 

welfare. Instead of contributing tax-

es, they are draining tax dollars. 

Further, there is evidence that the 

refugee crisis and poor economic 

conditions in Europe are causing 

migration of youth to America. This 

is what is called a triple whammy.  

 

ñThe older generation wins. The 

young lose,ò writes author and mar-

ket observer, Bill Bonner of Bonner 

& Partners. ñIt works great as the 

population is growing. Young people 

believe they will be winners when 

they get older.ò ñBut,ò Bonner asserts, 

ñnow German women donôt have 

enough children to even maintain the 

population. Thereôs no way to pay for 

all the benefits that have been prom-

ised. Theyôre counting on immigrants. 

But thatôs not going to work.ò 

 

The Hunt for Money 

It is quickly dawning on individuals 

around the world that governments are 

getting more and more desperate as 

they run out of moneyéyour money, 

that is. This should not be a surprise to 

those who study history. In fact, as far 

back as history records, this is a pat-

tern that occurs over and over again. 

You would think we would learn the 

lessons from them. One such lesson is 

how the hunt for money changes be-

havior. It escapes politicians that peo-
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Real estate taxes 

have become so 

unaffordable in 

Greece, many are 

not taking property 

that is left to them 

because they canôt 

afford to pay the 

taxes.  
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ple will always act in their own self-

interest.  

ñWhen you impose drastic and exces-

sively high taxes to get the órichô and 

their yachts, they just sail awayôò 

writes Martin Armstrong in his blog 

for Armstrong Economics. ñSaint-

Tropez, which was known as the 

óBillionaireôs Harborô is just about 

empty. The yachts sailed off to Italy 

and Spain abandoning the French Riv-

iera. The local government is pleading 

with President Macron to interveneé

The whole community is feeling it be-

cause the órichô easily spend more 

money in local restaurants and shops. 

So the whole economy in South 

France is dropping sharply,ò notes 

Armstrong. 

Real estate taxes have become so un-

affordable in Greece, many are not 

taking property that is left to them be-

cause they canôt afford to pay the tax-

es. According to the Greek Justice 

Minister the number of people refus-

ing inherited property is on the rise 

and was up to 54,422 in 2016. In Nor-

way, the hunt for money has gotten so 

bad that they have now begun to tax 

dog houses as property. 

Holland is very inventive. They are 

mailing out traffic violation tickets 

randomly to tourists who rent cars 

without any proof of a violation. 

They are even arresting those who 

have unpaid tickets if they attempt 

to reenter Holland.  

 

ñThey turned over a ticket I got in 

Rome to a collection agency and I 

too told them no way,ò blogs Mar-

tin Armstrong. This is the biggest 

scam going on in Europe because 

they have speeding cameras and no 

police ever pull you over for any-

thing. There is no explanation. No 

photo. No evidence. NOTHING! 

Just send us money or else they just 

threaten you with jail time and ab-

solutely no proof of anything. They 

are far worse than the Mafia.ò 

 

Colorado has gotten even more cre-

ative. They legalized marijuana in 

order to tax it and bring in revenue 
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Government only 

thinks of themselves 

and their own surviv-

al. They will destroy 

an entire economy if 

they have to.  

 

in spite of neuroscientific proof of the 

detrimental effects to the brain. And 

what could possibly go wrong with 

thousands of ñhighò people driving 

cars? But the state recorded $128 mil-

lion of sales in May 2017 (flower, 

edibles and concentrate sales), the 

10th consecutive month of sales of at 

least $100 million, according to The-

Cannabist.com. The state has collect-

ed $96 million year-to-date in mariju-

ana taxes and licensing fees. Whatôs a 

few car fatalities and brain-damaged 

youth, while politicians exploit the 

populace?  

 

And, of course, who can forget Illi-

nois? Their Ponzi circus of promising 

huge pensions but never funding 

them has reached a critical stage as 

finding younger workersô money is 

getting tougher and tougher.  

 

Escape To From Illinois 

Illinois has one of the highest proper-

ty tax rates in the country. When you 

add in the income tax and other taxes, 

they become one of the most heavily 

taxed states. Many are opting to move 

out. I know of many personally. Per-

haps you do too. 

 

A friend of mine owned a modest 4-

bedroom home west of Aurora, Illi-

nois valued at $450,000. Her family 

was paying $18,000 per year in real 

estate taxes! Consequently, their 

house became unaffordable for them 

to live in. Well, fortunately they were 

able to sell their home recently and 

move to Indiana where the tax burden 

is considerably less. I wonder what 

the couple who bought their home 

was thinking. In a few years the new 

owners will undoubtedly be paying 

$2000 per month in real estate taxes. 

Will they even be able to sell their 

home if they want out?  

 

Government only thinks of them-

selves and their own survival. They 

will destroy an entire economy if they 

have to. 

 

The Chicago Tribune noted that for 

2016, Illinois lost more residents than 

any other state. Who would have 

known? ñOver 3,000 millionaires 

have fled Chicago in recent months,ò 

says Nick Giambruno, senior editor 

for Casey Researchôs International 

Man. ñWealthy people are often the 

first to leave a bad situation. They 

have the means to simply get up and 

go. And when they do, they take their 

money and their businesses with 

them. 

 

ñThis hurts the local property market 

and the rest of the local economy. 

 

ñMany of Illinoisô millionaires own 

businesses that employ large numbers 

of people. As they leave, there are 

fewer people and businesses left to 

shoulder the stateôs enormous and 

growing financial burdens.ò 



Page 6 

ñIllinois is bleeding 

productive people.ò 

       ð Nick Giambruno 
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ñWhen Chicago City Council passed a 

record property-tax hike in 2015, 

Mayor Rahm Emanuel said the hike 

would óeliminate the structural 

[pension] deficit once and for all with-

in the next four years.ô That couldnôt 

be further from the truth,ò said Illinois 

Policy Institute.  

 

Realizing this farce, the following year 

Emanuel passed a huge water and 

sewer tax to shore up the ailing pen-

sions. But it still didnôt move the nee-

dle one iota in solving the pension def-

icits.  

 

ñToday, Illinois canôt pay contractors 

to fix the roads,ò writes Giambruno. 

ñIt doesnôt have enough cash to pay 

lottery winners. (What happened to the 

money it collected selling lottery tick-

ets?)éò 

Giambruno ominously concludes, 

ñIllinois is bleeding productive peo-

ple.ò Should we be shocked? 

 

Illinois has $14.6 billion in unpaid 

billsénot including a supposed pen-

sion hole of $130 billion shown in the 

chart above. But the respected rating 

firm Moodyôs Investor Services be-

lieves that Illinoisô unfunded pension 

liability for its five public pension 

systems is actually a staggering $250 

billion – nearly double the rosy $130 

billion figure the state actuaries toss 

around. On top of that the state is cur-

rently running a $7 billion yearly 

spending deficit.  

Bear in mind that the chart above 

does not include the city pension sys-

tems, some of which are in worse 

shape such as in the city of Chicago. 
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This is like the 1958 

horror film, The Blob, 

where an alien life 

form consumes 

everything in its path 

as it grows and 

grows. From ancient 

Rome to modern-day 

Detroit, pensions 

have always 

destroyed society. 
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This is a Ponzi scheme Madoff could 

only dream of.  

 

Giambruno continues, ñPoliticians in 

Illinois—like a number of other dis-

tressed states—have amended their 

state constitutions to prohibit reduc-

ing these pension payments. That 

means taxpayers are on the hook. 

 

ñNo wonder wealthy people are flee-

ing this sinking ship. The problem is 

Illinoisô politicians donôt understand 

that taxpayers arenôt their personal 

milk cows. 

 

ñThe state is not a captive market. 

Taxpayers can vote with their feet. 

And they already haveé in record 

numbers. Higher taxes will only ac-

celerate this trend and further bank-

rupt the state.ò 

 

When looking at the underfunding 

level of pensions around the world, 

excluding most of Europe and extrap-

olating the continued growth of their 

funding gap, mybudget360.com pre-

dicts that the underfunded amount 

will be $400 trillion by 2050. This is 

like the 1958 horror film, The Blob, 

where an alien lifeform consumes 

everything in its path as it grows and 

grows.  

 

From ancient Rome to modern-day 

Detroit, pensions have always de-

stroyed society. Illinois is just the lat-

est being caught in a downward spiral 

where productive people are fleeing 

and leaving an ever-growing burden 

for the dwindling population left be-

hind.  

 

Criminalizing Americans for Profit 

If you cannot extract enough money 

with higher fees and taxes, just steal it 

outright. In our 2nd quarter, 2015 is-

sue, we covered the startling amount 

of money law enforcement officials 

and IRS agents are stealing from in-

nocent US citizens. ñCivil asset for-

feiture in the United States has been a 

controversial legal process in which 

law enforcement officers take assets 

from persons suspected of involve-

ment with crime or illegal activity 

without necessarily charging the own-

ers with wrongdoing,ò writes Martin 

Armstrong. ñThe new March 29th, 

2017 Department of Justiceôs Inspec-

tor General just issued a report and 

has stated that since 2007, the DEA 

has seized $3.2 billion in cash from 

people who werenôt charged with any 

crime.ò 

 

As remarkable as this all sounds, sto-

ries abound with police officers pull-

ing citizens over and taking whatever 

cash, sometimes in the thousands and 

sometimes as little as $20, under the 

auspices of money laundering. Ap-

parently, four out of five are never 

charged with a crime. So they get 

their money back, right? Not in most 

cases. Most of the money is kept by 
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According to 

Armstrong, we are a 

very long way away 

from a top and that 

this market is by no 

means overvalued. 
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spite of such prognostications contin-

uously floating around on the Inter-

net. Instead, bonds likely are the sec-

tor that is in trouble. 

 

Respected International market ob-

server, Martin Armstrong says that 

his proprietary index on stock market 

valuation shown below is the best 

stock market leading indicator he has 

ever created. It measures the valua-

tion of the broad share market filter-

ing in currency and capital flows. Ac-

cording to Armstrong, we are a very 

long way away from a top and that 

this market is by no means overval-

ued.  

 

The continuous hunt for money 

should force more money into US 

stocks as a hedge against economic 

chaos that is being created by politi-

cians. Gold should also benefit in the 

long run. As stated before, large cor-

porations donôt know what to do with 

the government officials as the citi-

zens realize that it would cost them 

too much money in legal proceedings 

to get their funds back and often just 

walk away.  

 

Under increasing criticism and pres-

sure from the left, the right and cen-

ter, the Obama administration sus-

pended the practice. However, newly 

appointed Attorney General Jeff Ses-

sions, who is no stranger to the 

swamp, just reinstated it.  

 

Travelers to Europe report similar 

searches for cash on trains and else-

where. Tourists in France wonôt even 

make it out of the airport without be-

ing searched for cash.  

 

CEOs Trusted Over Senators 

While we have been calling for a 5-

15% pullback in stock prices this 

summer, we donôt think stocks are in 

a bubble and are ready to crash, in 

 

2008 

1929 
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The continued fiscal 

mismanagement by 

politicians is 

shifting confidence 

away from 

government and 

toward private 

answers such as 

stocks and gold.  
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finances. They donôt understand that 

they are destroying economies by 

lowering standards of living, reducing 

disposable income. The good news is 

that the private sector, at least for 

now, can pick up the slack and move 

the economy along in spite of harm 

being done by the government. In 

fact, this year corporations have de-

livered their best earnings in 13 years 

according to Bloomberg.  Further, the 

Trump administration has been quiet-

ly removing many burdensome regu-

lations which should also help corpo-

rate bottom lines.  

 

Another feel good story was covered 

by several media outlets in July. US 

veterans are now being offered free 

mental health care through a burgeon-

ing nonprofit headed up by hedge 

fund manager Steven A. Cohen and 

funded through private donations. 

When veterans or family members 

call to be served, there is typically 

only a one week wait time. Imagine 

that. No government red tape and no 

employees with huge pensions and 

health care benefits. 

 

The continued fiscal mismanagement 

by politicians is shifting confidence 

away from government and toward 

private answers such as stocks and 

gold. While they could both experi-

ence a pullback over the next few 

months, we expect them to do very 

well over the next 2-3 years. 

Sit tight.  r                             NPC 

their cash and continue to buy their 

own stock. Central banks have also 

been heavy buyers in the stock mar-

ket to hedge against risky government 

bonds they hold. Pensions will be 

forced to take more and more risks in 

the stock market as well in order to 

try to survive. Retirees too. With in-

terest rates so low, there is no place 

else to go to make decent gains.  

 

In our 3rd quarter 2015 newsletter, 

with the Dow under 17,000, we noted 

that we could see the Dow hit 23,000 

as early as 2017. Weôre getting close. 

That forecast was from Armstrong 

who now feels the Dow could reach 

30,000 to 40,000 over the next 3-4 

years. So our advice is to fasten your 

seatbelt and sit through whatever 

pullback occurs as significantly high-

er prices should lie ahead.  

 

Conclusion 

Everything runs in cycles. We are in a 

long term wave where the private sec-

tor is being trusted more than the 

government sector is. It will not al-

ways be that way. But presently, gov-

ernment is clearly in crisis mode and 

will continue in a downward spiral 

over the next few years. It is all about 

survival for them now.  

 

The endless quest of politicians to 

find new things to tax is because they 

have totally mismanaged government 
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SIZZLING 
October 15th 

Hinsdale at 3:30 pm 

 

The passions and toils of 
everyday life are captured in 
this music from three centuries:  

• Carmen Suites 1 and 2 
from Georges Bizetôs 1875 
opera about the legendary 
gypsy temptress 

•  Samuel Barberôs lyrical 
1936 Symphony 1 in One 
Movementé 

 

 

MERRY 
December 10  

Hinsdale at 3:30 pm 

 

Our annual holiday concert 
will delight all generations of 
your family, with choral and 
orchestral favorites plus a visit 
from Santa.  

• Selections from the 
animated movies Frozen 
and Happy Feet.  

• Our chorus will join in on 
Irving Berlin's White 
Christmas 

• Adolphe Adam's O Holy 
Night,  

• Selections from George 
Frederic Handel's 
Messiah 

 

Both concerts presented at 
Hinsdale Central High School, 
55th & Grant Streets, 
Hinsdale, Illinois 60521 
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Tears 6.2. Do not forget to install the 

Guilt 3.0 update. If that application 

works as designed, Husband 1.0 

should then automatically run the ap-

plications Jewelry 2.0 and Flowers 

3.5. However, remember, overuse of 

the above application can cause Hus-

band 1.0 to default to Grumpy Si-

lence 2.5, Happy Hour 7.0, or Beer 

6.1. 

 

Please note that Beer 6.1 is a very bad 

program that will download the Fart-

ing and Snoring Loudly Beta version. 

Whatever you do, DO NOT, under 

any circumstances, install Mother-In-

Law 1.0 as it runs a virus in the back-

ground that will eventually seize con-

trol of all your system resources. 

 

In addition, please, do not attempt to 

re-install the Boyfriend 5.0 program. 

These are unsupported applications 

and will crash Husband 1.0. 

 

In summary, Husband 1.0 is a great 

program, but it does have limited 

memory and cannot learn new appli-

cations quickly. You might consider 

buying additional software to im-

prove memory and performance. We 

recommend: Cooking 3.0, & Song of 

Songs 4:16 which is the kernel to op-

erating Husband 1.0.    It works!      

                                  ð Internet 

 

 

¦The young woman who submitted 

the tech support message below 

(about her relationship with her hus-

band) presumably did it as a joke. 

Then she got a reply which was way 

too good to keep to herself. The tech 

support people's love advice was hi-

larious and genius! The query: Dear 

Tech Support, Last year I upgraded 

from Boyfriend 5.0 to Husband 1.0 

and noticed a distinct slowdown in 

overall system performance, particu-

larly in the flower and jewelry appli-

cations, which operated flawlessly 

under Boyfriend 5.0. 

 

In addition, Husband #1.0 uninstalled 

many other valuable programs, such 

as Romance 9.5 and Personal Atten-

tion 6.5, and then installed undesira-

ble programs such as: NBA 5.0, NFL 

3.0 and Golf Clubs 4.1. Conversation 

8.0 no longer runs and House clean-

ing 2.6 simply crashes the system. 

 

Please note that I have tried running 

Nagging 5.3 to fix these problems, 

but to no avail. What can I do? 

Signed, Desperate. 

 

The response (that came weeks later 

out of the blue): 

 

Dear Desperate, 

First keep in mind, Boyfriend 5.0 is 

an Entertainment Package, while 

Husband 1.0 is an operating system. 

Please enter command: I thought you 

loved me.html and try to download 
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Some cause 

happiness wherever 

they go; others 

whenever they go.   

- Oscar Wilde   
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holds out of 8.56 million new house-

holds (source: Census Bureau)  

          — Foreside Funds Services 

 

¦Whistleblower: DHS knew MS-13 
gang members were part of illegal 
immigrant surge 
Sen. Ron Johnson, chairman of the 

Senate Homeland Security Commit-

tee, said a whistleblower turned over 

Customs and Border Protection docu-

ments from 2014 detailing the 16 per-

sons who were caught crossing the 

border.  ñCBP apprehended them, 

knew they were MS-13 gang mem-

bers, and they processed and dis-

bursed them into our communities,ò 

Mr. Johnson, Wisconsin Republican, 

saidé  

           —   washingtontimes.com 

 

¦ China is on the verge of unleashing 

an energy revolution which will de-

stroy pretty much forever the green 

argument that ñwe are running out of 

fossil fuel.òé Sometimes known as 

ñflammable iceò, made up of deposits 

of frozen gas concentrate in the ocean 

bed. The substance – methane hydrate 

– is incredibly energy intensive: ac-

cording to the U.S. Energy Infor-

mation Administration one cubic foot 

of flammable ice holds 164 cubic feet 

of regular natural gasé 

 

According to one conservative aca-

demic calculation, Earthôs conven-

tional reserves of natural gas hold 96 

billion tons of carbon. Earthôs re-

serves of oil contain 160 billion tons. 

¦Ted Kennedy's Soviet Gambit 

Kennedyôs message was simple. He 

proposed an unabashed quid pro quo. 

Kennedy would lend Andropov a 

hand in dealing with President 

Reagan. In return, the Soviet leader 

would lend the Democratic Party a 

hand in challenging Reagan in the 

1984 presidential electioné 

 

Kennedy made Andropov a couple of 

specific offers.  First he offered to 

visit Moscow. ñThe main purpose of 

the meeting, according to the senator, 

would be to arm Soviet officials with 

explanations regarding problems of 

nuclear disarmament so they may be 

better prepared and more convincing 

during appearances in the USA.ò 

Kennedy would help the Soviets deal 

with Reagan by telling them how to 

brush up their propagandaé  

       ð forbes.com 

 

¦ US veterans offered free mental 

health care through burgeoning 

nonprofit 

The Cohen network, started by hedge 

fund manager Steven A. Cohen, of-

fers free clinics that are funded 

through private donations. Perhaps 

the biggest draw, some say, is the 

family componenté 

    ð foxnews.com 

 

¦ WE RENT  
95% of the new households created in 

the USA in the last 10 years were 

comprised of families that are renting, 

i.e., 8.13 million new renter house-
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It is futile to try to talk 

facts and analysis to 

people who're 

enjoying a sense of 

moral superiority in 

their ignorance.  

 - Thomas Sowell 

2017 3rd Quarter 

POTPOURRI 

Earthôs reserves of coal contain 675 

billion tons:  Taken together, 931 bil-

lion tons of fossil fuel.  But Earthôs 

methane hydrates contain 3000 bil-

lion tons of carboné 

   — brietbart.com 

 

¦ STILL LOOKING - 16 years af-

ter the terrorist attacks on the World 

Trade Center, 40% of the 2,753 peo-

ple killed in New York City (i.e., 

1,112 victims) have not had their re-

mains positively identified. Just 3 

weeks ago (8/07/17), new DNA test-

ing identified the remains of a man 

killed in the 9/11/01 attack (source: 

CNN).  

                   — Foreside Funds Services 

 

¦Shrinking Chicago has always 

been told: Shut up and take it 

You know the reason. People are run-

ning away from crime and more taxes 

and substandard public education, 

and they're looking for jobs and a fu-

tureé   

 

Taxpayers don't want to get stuck 

with the bill. So they're not taking it 

anymore, are they?  They're leaving.  

And you don't have to speak Latin to 

know it.  

             ðJohn Kass, chicagotribune.com 

 

¦Did We Really Save the Ozone 

Layer? 

In 1983, three researchers from the 

British Antarctic Survey discovered a 

thinning of the ozone layer over Ant-

arctica, which became known as the 

Ozone Hole... 

In an effort to save the ozone layer, 

29 nations and the European Com-

munity signed the Montreal Proto-

col on Substances that Deplete the 

Ozone Layer in September of 1987. 

Over the next decade, the Protocol 

was universally signed by 197 na-

tions, agreeing to ban the use of 

CFCs. Since 1986, world consump-

tion of Ozone Depleting Substances 

(ODS) is down more than 99 per-

cent, effectively reaching zero by 

2010é 

 

NASA recently reported that from 

September 7 through October 13, 

2015, the Ozone Hole reached a 

mean area of 25.6 million kilome-

ters, the largest area since 2006 and 

the fourth largest since measure-

ments began in 1979. The hole re-

mains large, despite the fact that 

world ODS consumption all but 

disappeared about a decade agoé 

the longer the hole persists, the 

greater the likelihood that the ozone 

layer is dominated by natural fac-

tors, not human CFC emissions.  

                      — wattsupwiththat.com 

 

¦WHERE DID THE MONEY 

GO?  

Livan Hernandez, major league  

baseball pitcher from 1997-2012, 

filed personal bankruptcy in Florida 

in June 2017. Hernandez made 

$53.1 million in his career (before 

tax), including $8 million in each of 
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If you are not 

prepared to use force 

to defend civilization, 

then be prepared to 

accept barbarism.        

ð Thomas Sowell 

 

2005 and 2006 (source: Major 

League Baseball) 

                   ð Foreside Funds Service 

 

¦Germany: Jihadi Family Lived on 

Welfare While Fighting for ISIS in 

Syria 

German authorities made large welfare 

payments to a Muslim family while it 

was fighting for the Islamic State in 

Syria and Iraq, German media reports 

say. Local newspapers did not reveal 

the actual amount involved in the 

fraud, but the óJihadi familyô receiving 

family allowances, unemployment 

benefits, and child care payments 

could have pocketed tens of thousands 

of Euros in a span of one year while 

serving in the ranks for the terrorist 

organization. 

 

German authorities downplayed the 

latest revelations as a mere oversight 

caused by the ófaulty communicationô 

between the Police, City and Federal 

Agencies. The State of Lower Saxony, 

where the city of Wolfsburg is located, 

is notorious for migrant welfare 

frauds. Earlier this year, the state refu-

gee agency in Lower Saxony fired an 

employee for exposing over 300 cases 

of welfare fraud committed by mi-

grants. 

            ð legalinssurrection.com 

 

¦Connecticutôs Tax Comeuppance 

With the rich tapped out, the state 

may resort to Puerto Rico bonds. 

The Aetna insurance company has 

been based in Hartford, Conn., since 

1853, but this week it said it is looking 

to move to another stateé taxpayer 

money canôt buy fiscal certainty and a 

less destructive business climate. 

Thatôs the real problem in Connecti-

cut, which saw GE vamoose to Bos-

ton last yearé  

                                                ð wsj.com 

 

¦Canadians Could Face Hate 

Crimes over Using the Wrong Gen-

der Pronouns  

Canada passed a law Thursday mak-

ing it illegal to use the wrong gender 

pronounsé  

           ð dailycaller.com 

 

¦S&P Downgrades Illinois to Near 

Junk, Lowest Ever for a U.S. State 

State appropriations debt cut to BB+, 

one step into junké S&P said Illinois 

will likely be downgraded around Ju-

ly 1, when the new fiscal year begins, 

if leaders havenôt agreed on a budget 

that starts addressing the stateôs 

chronic deficits.                          

        — bloomberg.com 

 

¦The GOP's Obamacare: Out: Re-

peal & replace. In: Copy & paste. 

The bill does not repeal the actuarial-

ly insolvent regulations, the core ele-

ment of what has destroyed insurance 

in AmericaéThe bill merely loosens 

existing waiver authority up to the 

discretion of HHS for a few regula-

tions, a provision that will not be 

strong enough to signal flexibility to 

insurers enough to reduce premi-

umsé 
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The old believe 

everything; the 

middle-aged sus-

pect everything; 

the young know 

everything.  

ð Oscar Wilde 

Republicans have not only accepted 

Obamacare but believe it is essential. 

The only difference between them 

and Democrats is Republicans want 

to fund it with deficit spending rather 

than tax increasesé 

 

By immediately repealing the man-

dates, but doing nothing to change the 

price-hiking regulations and subsi-

dies, the system will collapse even 

quicker, because now all the busi-

nesses and young individuals will be 

free to drop the plans that are unaf-

fordableé 

 

As late as 1987é at a time when 

Reagan thought our government was 

way too large, the federal government 

only spent $85 billion on health care. 

Now, we spend close a $1 trillion 

(plus state expenditures), yet Republi-

cans want more without ever address-

ing the source of the problemé 

       ð  conservativereview.com 

 

¦Working Past 70: Americans 

Canôt Seem to Retire  

U.S. seniors are employed at the 

highest rates in 55 years. 

Almost 19 percent of people 65 or 

older were working at least part-time 

in the second quarter of 2017é The 

age groupôs employment/population 

ratio hasnôt been higher in 55 years, 

before American retirees won better 

health care and Social Security bene-

fits starting in the late 1960sé   

                                    ð bloomberg.com 

 

¦Health Care Failure Will Be 

Owned by McConnell - Whether by 

inaction or cave to Democrats, Sen-

ate majority leader may face revolt 

over Obamacare debacle 

The Senate bill got stuck in the 

swamp sludgeé Make no mistake, 

the Senate GOP bill's multifaceted 

failure is drenched in McConnell's 

swamp-sludge fingerprints. 

 

 McConnell gift-wrapped talking 

points for the Democrats by employ-

ing an asinine, rightly maligned pro-

cess for creating the bill, and, as a 

result of that secretive process, we 

wound up with a bill that focuses 

more on helping insurance companies 

than on helping the middle-class fam-

ilies struggling under the Obamacare 

burdené 

 

A quick browse through McConnell's 

campaign purse makes his priorities 

in the health care battle crystal clear. 

His priorities aren't middle-class John 

and Jane Q. Taxpayer — they're Hu-

mana Inc., Blue Cross/Blue Shield, 

MetLife Inc., and a couple of Fortune 

500 health care companies that, all 

combined, have spent nearly half a 

million dollars to keep McConnell in 

office.  

                                    — lifezette.com  

 

¦Haiti Official, Who Exposed the 

Clinton Foundation, Found Dead 

In Miami 

Eberwein was due to appear next 

Tuesday before the Haitian Senate 
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Ethics and Anti-Corruption Commis-

sion where he was widely expected to 

testify that the Clinton Foundation 

misappropriated Haiti earthquake do-

nations from international donors. 

According to Miami-Dadeôs medical 

examiner records supervisor, the offi-

cial cause of death is ñgunshot to the 

headñ. Eberweinôs death has been 

registered as ñsuicide.òé 

                              ð yournewswire.com 

 

¦In SF, family earning $138K may 

soon qualify for 'middle income' 

affordable housing 

With the new proposal, families of at 

least two who are together earning up 

to 150 percent of San Francisco's me-

dian income can take advantage of 

that amendment.  

       ð sfgate.com 

 

¦Half of Turks in Germany Do 

Not Work, Majority 'Not Interest-

ed in a Job' 

The latest data from European statis-

tics bureau Eurostat shows that 43 per 

cent of Turks living in Germany are 

economically inactive, a figure which 

rises to 48 per cent according to the 

countryôs Federal Statistics Office. 

            — canadafreepress.com 

 

¦Consumers arenôt spending, and 

surging rent might be to blame  

Rent rose 3.9% compared to a year 

ago in Juneé Thatôs a tough spot for 

U.S. consumers to be in, given that 

wages are growing less than half as 

quickly as rental costs. In fact, adjust-

ed for inflation, wages were up a 

scant 0.8% in June. A chart from Ste-

ve Blitz, chief U.S. economist for TS 

Lombard, shows that as of early 

2017, rent as share of wage income  

is at an all-time highé  

      — marketwatch.com 

 

¦What Americans Care About vs. 

What the Media Cares About  

Just 6 percent of Americans think 

Russia is the top issue, yet nightly 

newscasts devoted 75 percent of their 

airtime to the story. Meanwhile, 

Americansô biggest concern, health 

care, only garnered 4 percent of the 

major networksô total coverageé  

                                                                                                                          

                                      ð  ricochet.com 

¦Jeff Sessions Moves to Make it 

Easier for Government to Steal 

Property of Innocent American 

Citizens - U.S. Attorney General Jeff 

Sessions said the Justice Department 

will issue new directives to increase 

the federal governmentôs use of civil 

asset forfeiture, a controversial prac-

tice that allows law enforcement to 

seize property from suspected crimi-

nals without charging them with a 

crimeé 

            — libertyblitzkrieg.com 

 

¦Do the math: Since 1990, the U.S. 

population grew 30%. Government 

spending soared 200%!  

                       — ow.ly 
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¦What do Germanyôs Angela Merkel, 

Franceôs Emmanuel Macron, Italyôs 

Paolo Gentiloni, Great Britainôs There-

sa May, Hollandôs Mark Rutte, Swe-

denôs Stefan Löfven, Scotlandôs Nicola 

Sturgeon, and the European Commis-

sionôs Jean-Claude Juncker all have in 

common? 

  

The first is they are all leaders of na-

tions/regions now suffering terrible 

Islamic extremism brought about by 

open-border immigration policies that 

they continue to support and demand 

be allowed. 

  

The second is that none of them have 

children or grandchildren.  

   — DC Whispers 

 

¦Def Sec Mad Dog Mattis on ñFace 

the Nationò, responding to John Dick-

ensonôs question, ñWhat keeps you 

awake at night?ò issued this now clas-

sic retort: ñNothing.  I keep other peo-

ple awake at night.ò 

           ð The King Report 
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¦Data Show LA, San Diego, San 

Francisco Have More Registered 

Voters than Eligible Adult Citi-

zens – LA Voting Rolls Have 144% 

of the Total Number of Eligible Res-

idents 

                           ð   judicialwatch.org 

 

¦Flatulence incident. According to 

several local news outlets, including 

WNCN and the Charlotte Observer, 

officials at Raleigh-Durham Interna-

tional Airport explained that an 

American Airlines aircraft was 

forced to evacuate on Sunday even-

ing [7/15] after a passenger ñpassed 

gasò on the plane. The International 

Business Time, too, reported that the 

stench was so bad ñit caused nausea 

and headaches.ò            

                                       — Fox News 

 

¦ Manchester Bomber Used Gov-

ernment Loans and Benefits to Pay 

for Attack. 

          ð vivaliberty.com 

http://www.judicialwatch.org

