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ISIT 1927 AGAIN?

he Roaring Twenties saw strong the Paris attacks, but just the opposite
economic prosperity in both happened. The euro went down, the dol-
Europe and the US early on. But by |ar went up and the Dow soared upwards.
1925 agriculture was already falling This indicates safe haven buying as
into a depression. By 1927 much of money fled risky areas to safer ories

_ Europe was slowing down, Ger- and yes, the US stock market is viewed
i manyds economy Wagsasafe pldceripigrion.g and
Norman E-F%hizdfaédMsv CFP, European banks were starting to fal-
President ter. Onethird of deposits at large What politicians and government offi-

Eclusively for RPI Clients German banks were from the US.  cials repeatedly fail to understand is that

This money got scared and started  people will act in their own selfiterests
coming back home to America and  and move to protect their wealth, regard-

foreign money followed as wedl less of what their government is trying to
INSIDE THIS ISSUE || weakening the already beleaguered promote. When countries try to debase
European l;anrk]ing system and econoflower the value of) their currency, raise
mies even further. taxes or go to war, people will move
ISIT 1927 AeaN 2 1 money out. ACapital
Just change the datestotodayand t he battlefield, o wr
1 DEAVUALL OvErRAGAN ||| YOU have the same situation. Com- of Ar mstrong Economi
1 CvciesOverweniv Best ||| Modity prices are collapsing withthe a nd =~ wWwl | money fl ed
INTENTIONS Bloomberg Commodity Index closingConver sel vy, Acapital
f  SLUCEOFP recently at levels not seensinceMayt he Cuban Missile Cr
WHEN GENIUS FAILS 1999. Europe, China and Japan are igould be in the form of a real war with
1 lenorancelsNoTBuss ||| trouble and their banking systems areputside forces or from an attack against
1 MAJORRALLEES I STocks ||| & MESS due to the sovereign debtcri-we al t h from oneds ow
AND GOLD AHEAD sis. Germanyo0s 4 aMoBe$ willfleckeithérivay. Duet s ch
1 SUMMARY Bank is rumored to need a bailout or
will fail. With all other major econo-  |n November, a Swiss farmer stumbled
POTPOURRI 9 mies in decline, the US remains the upon a hoard of ancient Roman coins
only hope. buried on his land dating back to 270
A.D. This is just one of many buried
W Many investors thought our stock  hoards that have been found in recent
market would seibff sharply after  years. What would cause a rich Roman to
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bury his wealth? Armstrong notes  been begging the Fed not to raise

that the Roman government was ma: rates as over $9 trillion was borrowed

sively debasing their coins back then in US dollars by foreigners to save

akin to todayods «moneyoninterest. Higherrates d go

ernment 6s pr i nt i rwouldtranslate into a higher dollarn g

interest rates or raising taxes. Money which automatically increases the

flees all the same. But politicians al- debt payments for foreigners. Much

ways think they can stop the flows by of the debt is owed by emerging mar-

instituting exit taxes or other meas- kets already struggling with the col-

ures. Sometimes they call on the hel|lapse of their commoditgriven

of others as they did in 1927 and are economies. This would be like having

doing so now. your mortgage payment go up while

getting a cut in your salary.

| q ABack then (1927) ecre
nstead, money meeting and the Fed agreed to lower Additionally, Europe is in decline as

came to the US with U.S. rates to try to help Europe to de is China and Japan. Money is already

. flect capital i n fstarting to flee those areas. Goldmano p e
such force that it notes Armstr ong. Sachspointsoutthat $800 billion hasi t e
sent the dollar unfolded in the aftermath whenevenal r eady | eft Chi na i

more money abandoned Europeanda mount never seen be
] o flowed directly into the U.S. share  The outflow of money terribly exac-
prices doublingin | mar ket . o erbates those already weak econo-
1928 and 1929. Are _ mies.
The world leaders secretly believed

global leaders they could change the laws of nature But will keeping US rates low deflect
setting the stage the They thought they could trick people. the money from flowing over here? It
) ) Instead, money came tothe USwithdi dndét in 1927 and i
same thing again? | gych force that it sent the dollar soar- time. After rising 10% last year
ing and stock prices doubling in 192€ against a basket of major currencies,
and 1929. Are global leaders setting the dollar is up another 8% this year
the stage for the same thing again? through November 30, illustrating

money flowing out of other countries

Déja vu all Over Again and heading to the US.
After telegraphing all year that they
were going to begin raising interest Meanwhile the Fed is taking heat
rates, the Federal Reserve failed yet from Congress and the public over
again to do it in their October meet- their policy to keep interest rates this
ingéwhich i s pr e clowforsevenyearsnow. Itiskillinga i d
they woul d do t hiretirees, pensions and insurance com-
But did the Fed yield to international panies. They missed their chance to
pressure like they did in 19277 raise interest rates two or three years
It is well known that the IMF ago when the stock market and econ-
(International Monetary Fund) had  omy were actually growing. Now the

soaring and stock
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US economy is faltering. And now
Fed Chief Janet Yellen is trappedin Ob ama 6 s
the worst nightmare ever.

were not raising rates in order to save
hide.

The Fed has another shot at it during
We know the reasons the Fed should their FOMC meeting on December-15
raise rates. But now there are mount- 16. In the meantime the markets hang
ing domestic negatives too. With in- on every economic statistic and parse
terest rates at historical lows, corpo- every word by the Fed looking for
rations have wisely done the equiva- clues as to what direction the Fed will
lent of locking in a 36year mortgage  go. In this oxymoronic environment,

by issuing long term bonds. It should good news is bad news. A strong ecor

come as no surprise that the US gov- nomic number sends the stock tum-
ernment has done the exact opposite, bling as it anticipates the Fed will now
shifting nearly all of its debt to short have their reason to start raising inter
term in order to save on interest ex- est rates. A bad economic report senc
pense. In fact, borrowing short term the stock market higher in hopes the
with rates near zero percenthardly Fed candét raise r
costs the government anything in in-
terest payment s éy ¥et whildlheéed isicanteneptating t
rates begin rising over the next cou- raising rates, the rest of the world is
ple of yeard likely set in motion by  going in the other direction. On Octo-
the bond market and not Yellérihe ber 23, China announced it would be
stupidity of t he qutling@terashratestfobtise sidtietione
sion will be revealed as a budget cri- in the past 12 months. The day before
sis, the likes of which we have never that, Europe announced it will con-
seen before. sider extending its stimulus at its De-
cember meeting and may cut rates fu
What will the Fed do? The pressure theri many of which are now nega-
to raise rates just as they finally did in tive. Japan meanwhile has tried every
1928 will be enormous this time thing on a much grander scale than h
around once they realize that rates areever been tried before in history and
going up anyway, money is fleeing  yet they recently slipped back into re-
the world to the US anyway and the cession for the umpteenth time over
dollar is soaring regardless of what  the past 25 years.
the IMF wants. Finally, the stock
market will be rising swiftly as it was Cycles Overwhelm Best Intentions

in 19280 a feared bubble forming Byt does anyone stop to ask, why?
for which they dowdiverdvdiest rate®lon@redin the
bl amed. And as i f fidtdlaceSin thé @ 52Wh{ did the Fed

enough pressure, the last thing the  and our government spend over $7
Fed needed to hear was Donald trillion in stimulus? And why do other

Trump publicly claiming that they

)
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countries continue to try and stimulate

The pressure to
raise rates just as
¢ they finally did in
1928 will be
2t &drmous this
time around once
they realize that
rates are going up
- anyway, money is
fleeing the world
to the US anyway
and the dollar is
- soaring regardless
° of what the IMF
wants.

-
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None of it has
worked and yet no
one asks why we
keep on doing it.

Government
officials tell us that
the reaso

work was because
not enough of it
was done. Really?

ISIT 1927 AGAIN?

their economy by borrowing and fice in 1921, he ignored the advice
spending money? Why has Europe  of others to spend money and

even turned to negative interest rates? stimulate. Instead, he actually cut

None of it has worked and yet no one government spending and let every-
asks why we keep on doing it. Gov-  thing work itself out naturally,

ernment officials tell us that the reason without intervention. What fol-

it didndét wor k wa dowddevasa uesyeshanm butverg n o u g

of it was done. Really?

This notion all started with Karl Marx

and then was followed by Joseph Sta- Today 6 s

lin and later by economist John May-
nard Keyne§ that governments could
control economies. Those who knew
better taught that there were natural
forcesd cyclesd which would over-
whelm the decisions by government
no matter how well intentioned. But
these antagonists were banned from
mainstream thought. Stalin threw
famed Russian economist Nikolai
Kondratieff in prison and later exe-
cuted him for espousing the idea that

brief downturn that was over in less
than two years.

government s
braced Marx and Keynes. They ar-

gue that government has the right

and the means to manipulate soci-

ety by creating an economic Utopia
eliminating the business cycle. But
instead of Utopi a,
nomic disasters, blame others, and
then start wars to
says Armstrong.

A hundred years of experimentation
tell s us that gover

nthere were igkvitadhlelang term cycles change the force of nature. But they

of booms and bust saste§danerdtionsof wenltth mydng wa
to hear that and nor tdo stoo aay@sa yp o IWh
cians. I t doesndt Nikkeitstock imarkiettoppedhoutinat i v

their egos. Ironically, Kondratieff was huge bubble in 1989, the Japanese

sent to prison just as the Great Depres+Postal Pension stood at $1.3 trillion,

sion got under way, exactly as he pre- by far the largest pension in the

dicted. world. As their stock market began
crashing, against A

What politician could get elected by
telling you that we are heading for a
downturn and he is planning on doing
nothing because, well, frankly you
candét stop it?

warnings, they kept trying to
change the downward cycle by buy-
ing into the market. They kept add-
ing money all the way down until

H o vinally dQuykads laterhtree pensioa r r a -

tive feed their massive egos? Well thatwent bankrupt. They never did get

is actually what Harding did. As |
have written before, when President
Warren Harding was faced with an
impending recession upon taking of-

the market to reverse. And twenty
six years later The Nikkei index is
still down 50% from its 1989 high.
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How much more public money has
Japan wasted on other stimulus
schemes? Japands

wanted Armstrong to join them on
the investment. But his computer
nibeels vere tadling@Gibh Bhat the ¢y
now stands at a staggering 250%.  cle was turning down for Russia and
And what do they have to show for not even a bribe to the IMF could

it? Twentyfive years in recession andsave them.

counting. If they had done nothing,

could this all have been over inl®
years?

How many generations of wealth has participation and sheer size of their
Europe or the US squandered trying positions, Wall Street feared that its

to avoid the inevitable cycles of

booms and busts that have occurred meltdown, and William McDonough,

since the beginning of time which
effected democracies and dictator-
ships alike?

Sure enough, Russia defaulted sendr
ing global markets crashing 20% in
the fall of 698.

unraveling could set off a systemic
president of the Federal Reserve

Bank of New York, agreed. He sum-
moned 14 banks and brokerage firms

\*2)

to bail LTCM out. Later a book was
Martin Armstr ong wrtehabautthisfescapadewith the
Chairman of the Federal Reserve Ar-appropriate titleWWhen Genius Fails
thur Burns expressed it best that de-
spite all the best efforts of govern-  More money has been lost trying to
ment and economists, the business fight cycles than nearly any other en-
cycle always wins. Paul Volcker, alsodeavor. Nobody has ever defeated
former chairman of the Federal Re- the Business Cycle even once.
serve, agreed and called it the Redis-
covery of the Business Cycle for it
too has always won over interven-
tionist theory. o

Slice of Pi

Scientists have long witnessed a Di-
vine order to the universe. The idea

of cycles dates back to Biblical times
such as the forecast God revealed ta
Joseph that seven years of plenty wi

When Genius Fails
Some of you may remember Long
Term Capital Management (LTCM),
a hedge fund started by four brilliant We know there are cycles in weather
minds, two of them being Nobel lau- and in our bodies. But it is this phe-
reates. In 1998, they made a huge behomenon that economies and stock
with 30:1 leverage on Russian bondsmarkets actually follow fixed patterns
They told legendary investment man-that is particularly intriguing. Martin
ager Martin Armstrong that they had Armstrong is certainly considered a
the I MF fAin t hei rpiopeerandexpatinths arbaa i |
Russia if they got into trouble. It was
a guaranteed, no brainer and they  The link below is a remarkable in-
sight into how Armstrong discovered

be followed by seven years of famine.

(0]

o the

How many genera-
tions of wealth has
Europe or the US
squandered trying t
avoid the inevitable
cycles of booms an

busts that have oc-

curred since the be
ginning of time whic
effected democracie
and dictatorships
alike?

out

O
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the patterns of cycles that led to him
becoming one of the greatest eco-
nomic and stock market forecasters
ever. At one time thBlew York Post
called his compar;
tigious research
movie under the titl&he Forecaster
was made about his life and is show-
ing in theaters all over Europe and
available for purchase in the US.
http://www.nowandfutures.com/

buscycle.htm

Basically he noticed that all the finan-
cial panics between 1683 and 1907 c +d=3.14 (pi)
The idea of cycles averaged 8.6 years apart. After count-

dates back to tory he also noted that the most in- ¢ samge number, no m%i)tter how Iarée

Biblical times such | tense events were 51.6 years apart 4 circle you use to compute it.
as the forecast God 2.0 cyeles of 8.6. The 51.6 year cy-
cle was the same duration as Russiarp; appears naturally in meandering

revealed to Joseph) economi st Ni kol aiydsQdmbbreginstidinfditcBvered 18 -

that seven years of mous cycle. also appears in the physics that de-
) ) scribes waves such as ripples of light
plenty will be And then something happened. and sound. Remarkably, links to pi are
followed by seven Something that not even Armstrong - || heing discovered. Pi was just re-

. could have predicted. There it cently found buried in a quantum me-
years of famine. wasé8.6 was 3, 14 lcpgiaskaiculdtidn uded in atom split-

1000. It stunned him. How could ting. One mathematician called it a
there be this much order to things? s c unni n g piece of me

You may remember learning aboutpig y t Ar mstr on g coul di

in school. No number has captured \ould show up the in markets and

the attention and imagination of NUM-gagnolitical events. He noted that 6
ber fanatics and nerds throughout thecycles of 8.6 = 51.6 and 6 cycles of
ages as much as the ratio of a circle’ssy g = 309.6. Then there were eighths,
circumference to its diamet8r _quarters and halves of 8.6. All these
a.k.a. pi. The circumference of a Cir- ,ympers seemed to line up with major
cle is slightly more than three times events, the longer the cycle, the bigger

as long as its diameter. The exact ra-ihg event. The revelations kept com-
tio is called pi iy 3.1415é(with 13

trillion
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AUsing 1929. 75
major and minor turning points could affairs rather than constantly add to
t hen be pr oj ect e ctheintensity of the cycle through ous
says Armstrong. (.75 means 75% of own er r or of i
the way thru a 365 day calendar or

September 30/October 1.) 51.6 years< As inevitable as the cycles are, we
later was 1981.35 at the precise time still have free will to step out of the
interest rates went crazy with the way and prepare for them. This was
Prime rate eventually reaching 22%. the message God delivered to Josep

to use the seven good years to prepare

He then broke the 8.6 year cycle into for the seven lean years.

quarters, each 1.85 years in length,

and began noticing that each date cc Instead, governments ignore cycles
responded with a major event. Three and squander tagayer money year
quarter cycles from 1981.35 was after year. One scientist estimates w
1987.8 (October 19), the Crash of  spend $22 billion per year alone just
1987 which unfolded rightoncue. t o f i ght gl obal
Armstrong noticed that wars and po- going to grants to professors to
litical events followed the samepat- ist udyo cl i mat e
tern all based on this same derivative former NOAA (National Oceanic At-
of pi. mospheric Administration) meteor-

\

q

ologist just revealed that only those

For example, Putin was elected on  who say that global warming is
March 26th, 2000 (2000.23). That is caused by man get the money. Thos
precisely 8.6 yearstothe dayfrom who dondét | ose t}
the collapse of the USSR on August has forbidden government employee
19th, 1991 (1991.63). The recent  to talk about cycles for that would
Paris attack occurred 309.6 days fror mean admitting we have natural cool
the Charlie Hebdo attack which led ing periods followed by warming pe-
Armstrong to believe it was the same riods which history has proven to be
group involved with both. true for several thousand years.

Ignorance Is Not Bliss Major Rallies in Stocks and Gold
Ignorance is expensive. As long as Ahead
governments fight a downturn, they There will be tremendous money

will prolong it and make it worse. As making opportunities ahead. Unfortu:

they raise taxes, lower interest rates nately most will miss them. Many
and devalue their currency, money investors have already moved to cas
and people will flee just as happened anticipating another stock market

in ancient Rome. And as Armstrong crash, dollar crash and Depression
says, AUnder stancaccording to a fol
the business cycle can certainly en- the Internet and newsletters.

a <hance our ability to better manage oun t

, 0
ntervention. o

h,

yar mi ngé. much o

> hangsfong o we v er
governments fight a
downturn, they will
prolong it and make (it

e worse.

neir grants. NC

S

h

food of fhAexpert
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December % could see another top in low only government statistics, you
gold and stocks. Stocks will likely  will never know it. Looking at actual
have a yeaend rally the last couple business activity and reports are more
weeks of December. However the  reliable. The Baltic Dry Index

real bottom i n b o(hdasuw of shipping @abivityg hitam t i |
March 18, 2016. This means that all-time low for the month of Novem-
stocks could see more up and down ber and is near an historical-tilhe
action into that date and gold will low. Commodity indices are below
likely head under $900 per ounce for their crash lows of 2008. This year,

a brief period into the March 18 date. companies in the S&P 500 reported a
At a minimum, the Dow should reach 17% decline in earnings compared to
23,000 within the next 18 months andast year, according to FactSetthe
gold should start a decagius long first full-year decline since 2009.

rally taking it eventually to $5000 per

ounce. Despite the economic downturn ex-
pected in the US over the next few
The intelligent Remember, as we have seen, peopleyears, we are still better off than the
design by our will move to protect themselves and rest of the world. It is likely to be

their money and that means bringing 1927 again with a rush of money flee-
Crhe.ggor proguc_ed a it into the US, US stocks and eventu- ing Europe and other trouble areas
ldden oraer in ally gold. The concentration of over to the US.
nature and man. It/ money in 19289 in the US stock
Is something to market, the Japanese Nikkei in 1988
respect and prepare 89 and in our NASDAQ in 19989,

for & not attempt to causeﬂ thtese .mc?rkfett.s tg dougle N3 ¢, more money to fund their projects
cover up. Very short period oTtime so Dow d pensions. They will insist they

R i

23,000 shouldnot 2§neove?confé Ehé’éﬂviingﬁcycle and
create Utopia. They killed

Avoid bonds as interest rates have Kondratieff for claiming that the cy-
begun moving up. Avoid interna- cle will prevail.
tional and emerging market stocks as
their currencies will drop and produc
losses for US investors. Buy rising

Governments will not go quietly. As
economies turn down they will look

®The intelligent design by our Creator

produced a hidden order in nature and
US dollar funds, US stocks and even- -n lItis something to respect and

tually gold. The NASDAQ will likely
outperform the Dow and S&P over Sr%par(;:-/foiﬁ not attempt to cover

the next two years as it has in 2015.

Summary

The economic cycles are now turning
down for the US. However if you fol-
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that could be smoked or snorted,
avoiding the stigma of nasty track
mar ks é

| Secret IRS policy hides identity

theft from victims

Findings of the 13 Investigates re-

port include:

1 The IRS accepts millions of tax
returnsi and issues tax refunds ;| LI | i n-year lfs depréssion
even when taxpayer documents | | I i noi s6 jobs de
show clear warning signs of iden- plain the out-migration of residents
tity theft and income from the state, as well

1 Confidential IRS policies instruct as its annual budget crisesThe lack
IRS employees not to tell taxpay- of solid jobs growth in Illinois forces

ers when someone else uses theit he stateods resid
social security number to earn states for work and affordable places

in which to live. As more hardwork-

-breitbart.com

income

1 The IRS allows illegal immi- ing lllinois taxpayers leave the state,
grants to fAborr blbi B eekprdlingeygvergment i
numbers that do not legally be- has even greater difficulty covering
long to them the stateds expen

1 The IRS is discontinuing a pro- -illinoispolicy.org

gram to notify taxpayers when | 1 have heard that the local train star

their social security number is N o . .
. tion in Vienna is filled with migrants.
used by someone else to gain em;

ployment

-wthr.com .
pl ot that i s so0meg

home. A friend went to her garden

I Senator wants schools to carr ) i
' Y only to find that migrants had tram-

heroin overdose antidote

As the heroin epidemic grows, U.
Senators are pushing for schools to
stock up on a potentially lifsaving

overdose antidot e
-fox19.com

fountain, and had broken into the
small house on the property. The
yor of Vienna is the most unpopu-

has soared, mostly sold to females.

The monthly payments to migrants
from the government exceeds that of
mont hl y

| Middle America Waking Up to a
Mexican Cartel Heroin Nightmare ! A
Opiate addiction became rampantin my wi f ed s

the US with the creation and market- fits. In one sad case, an elderly retired

ing of drugs like OxyContin, but soon Au_strian who could no Ionger_care for
a government crackdown on pill his elderly wife

abuse sent its black market price Sky.and his own life. The state cares more

rocketing. Soon, it became easier andor migrants than a situation such as
cheaper for a high school student to this one.

score a balloon of mongotent heroin -Cycles Research

| have not seen it because | avoid that
area. It is customary to have a garden

g Ppled the garden, washed clothes in the

lar person in Austria. The sale of guns

pression

West Suburban
Symphony

hel

ent érchtthra' ook t

Holiday Concerts

v'Y MERRY

£Lelehrate the Season

With popular
Holiday
Music from
Nutcracker to

gipnsel & Gretel
December 13 3:30 pm

Hinsdale Central High
School

Reserve tickets by calling
6308877464
or visit our website
westsubsymphony.org/

tickets
retirement
took her, t

ron
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I The female anesthetist said the Gemigrant shelter construction sites
man health service has been com- within Germany.
pletely overwhelmed by the influx of -Cycles Research
Muslim asylumseekers who are re-
fusing to he treated by female medick.Health Insurers Struggle to Profit
An experienced doctor said hospitaldErom ACA Plans
simply cannot cope because so man;Q\S third enrollment season kicks off,
of the migrants require treatments fofsurers move to curb costs, boost
diseases long since eradicated in ~ premiums
Europe. She also said migrant parents
are abandoning their children at phafealth insurers lost a total of $2.5 bil-
macies across the country after bein§on, or on average $163 per consumer
told that they have to pay a prescrip-€nrolled, in the individual market in
tion charge for lifesaving drugs. 2014, McKinsey found. A number are
The further a society Meanwhile, German authorities hav@'SOkeXpleCtlng to lose Tog%{gnl\lthelr
. n for li hospital®arketplace business for . Now, a

drifts from truth, the Zfoeung tﬁzdcgouﬁ'ﬁ?t;?ef gtﬁgrsozgttaﬁt of inF;urers are recalibrating their

more it will hate | involved in angry clashes with med- app|r|o|aCh|forf2(r)116" V(;/ith ch?nges visible

.| ics over cultural differences. In one at all levels of the industry from pricing

those who speak it shocking incident a medic also to product designe
-George Orwell claimed how migrants stabbed the -wsj.com
doctors who tried to save a tiny eight _
monthrold baby which had been | Suppressing the Truthd _the Next

idragged across alCoolj CIroge for
three months. o THWaigge fegeprchdepartpent 5 1 ¢
child died in two days despite havingheads, such as Dr. Reid Bryson (known

received top care at one of the best @S the Father of Climatology), openly
pediatric clinics in Germany. The state that research grants are driven by

physician had to undergo surgery anBolitics, and in order to receive a gov-
two nurses are laid up in the ICU.  €Mment grant you have to play the
Nobody has been punished. The locg2Me- Topics for grants go with the po-
press is forbidden to write about it, sgtical wind.

we know about it t hr_ough email . 0
_express.co.uk IN the mid 1990s government grants

were typically advertised in such a way

I From London, | hear that the Ger- to indicate that conclusions should

man government is commandeering show a connection to human activity as
vacant office space and condos for the cause for an anthropogenic global
shelter for the migrants. There is evefjarming. The result: most of the re-
talk of forcing families to house one search published in journals became,
migrant per household. There have onesided and this became the primary

already been 300 fire bombings of information tool for media outlets.
According to some university research-
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ers who were former heads of their | SHAKEN, NOT STIRRED- The
departments, if a university even 24th James Bond movie (Spectre)
mentioned natural they were either was released in America on Friday
denied future grants, or lost grants. 11/06/15. The movie cost $303 mil-
And it is common knowledge that lion to make (the most expensive
United States government employeesBond movie ever), including $34 mil-

lion of cars destroyed during film-
Even doctors make mistakes. ing (source: Daily Mail).

Mine asked me -Direxionfunds

to pndress. .
| The US president gave a poor

speech and Q&A in Turkey which
has listeners wondering about the
commitment to fight terrorism. On

of France gave a speech of
strength and sa

A lande is an ultrdiberal. He has
.| shed that mantle for now. As they

“who has been mu
France was not only mugged, but

foreigners from the Middle East
within NOAA were cautioned notto and Africa over the decades, is now
talk about natural cycles. Itis well ~ being attacked by some of the mem-
known that most university depart-  bers of the groups it helped.
ments live or die via the grant system.
What a great way to manipulate re- Belgium has always been hospitable
searchers in Europe, Australia and th&o foreigners. The population of its
United States. capital, Brussels, is said to be 40%

-notrickszone.com Muslim. If only 1% are terrorists,

thatdos enough to

| GENDER SPECIFIC 67% of the  nocent people. The mastermind of the

5.1 million Americans suffering from Paris attack apparently came from
Al zhei mer 6 s di s e atlser. Thercountdy leas rdised its eed

States today are women (source. rorism alert to fii

Brigham and Womenedts Hospital).
-Direxionfimds -Wellington Letter

the other hand, President Hollande

be destroyed, np

That ds surprisiin

lsay, fNa conserva

«Q

S
1.0

If you want to test é' |

manodos char ¢

give him power. ' P

I Abraham Lincoln
.nds
t he
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2015 4th Quarter

Live so that when your
children think of fairness,
caring, and integrity, they

think of you.

- H. Jackson Brown, Jr

POTPOURRI

| Europe is now seriously consider-
i ng vetting the
from Syria. A study from Europe just

annualized result), a slump that fol-

a llowed @ 6.6 chntraction ig thee28do

quarter 2015. Japan exited its last

released said that 77% of the refugeesrecession in October 2014 (source:

are Asingle mal es
We wrote that weeks ago. Yes, there
are women and children, but 77% are

not. A Trojan Horse perhaps?
-Wellington Letter

| PENSION BACKSTOR The Pen-
sion Benefit Guaranty Corporation
(PBGC) was forced to take over an

average of 10 failed pension plans per

month over the last 12 fiscal years
(20042015), a total of 1,454 pension
plans taken over during the dozen
years. The PBGC protects defined
benefit pension plans in the private
(non-government) sector (source:
Pension Benefit Guaranty Corpora-
tion).

-Direxionfunds

| Higher this yearThrough the first

10 months of 2015 (i.e.YTD through
10/31/15), lenders have foreclosed on
369,920homes in the United States,
an average of,217 per day The
10-month total is+33.2% higher
than our -modhVviT® n o6 s
foreclosure total from calendar year

2014 (source: RealtyTrac).
-Direxionfunnds

| IN THE WRONG DIRECTION-
Japan has reported 2 consecutive
guarters of negative growth, officially
putting the country in a recession.
Japands economy
the 3rd quarter 2015 (i.e., quarter
overquarter change expressed as an

Fibancsat Tinmees).g e

refugee
-Direxionfunds

| TRAVEL TO PARIS- France
attracts more tourists (83 million)
each year than any other country in
the world. 7.5%
trillion economy is generated

through tourism (source: CNBC).
-Direxionfunds
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| 8 Syrians Caught at Texas Bor-

der in Laredo

éa Syrian did atte
U.S. illegally through Texas in late
Septemberé using a
belonged to someone else dn.

c authonties cecided againsiBpbosei n

cuting anyone involved due to

ficircumstances. 0
-breitbart.com



